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INDEPENDENT AUDITOR'S REPORT

Tao the Members of
Deep Onshare Drilling Services Private Limited

Report an the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Deep Onshore Drilling Services Private
Limited ({the ‘Campany’] which comprise the Balance Sheet as at March 31, 2024, and the statement of Profit and
Loss (including the statement of other comprehensive incame), Statement of changes in equity and Statement of
cash flows for the year then ended, and notes to the financial statements, including a surmmary of significant
accounting policies and other explanatery information {(herein after referred as “the standalone financial
staternents”).

In-our opinion and to the best of our information and according to the explanations given to us, the standalone
financial staterments give the information required by the Companies Act, 2013 (the “Act”) in the manner so
required and give a true and fair view in conformity with the |ndian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 as amended {“Ind BET)
and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, and its loss, total comprehensive income, the changes in equity and its cash llows for the year then ended on
that date,

Basis for Opinion

We conducted our audit of the standalone financial staterents in accordance with the Standards on Auditing {SAs)
specified under section 143(10} of the Act. Qur responsibilitics under those Standards are lurther described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Statemoents scction of our report. We are
independent of the Company in accordance with the Code of Ethics issued by Institute of Chartered Accountants of
India {ICAl] together with the ethical requirements that are relevanl to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our ather ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the standalone financial
statements.

Key Audit Matters

Key audit matters are Lhose matters that, in our professional judgment, were of most sipnificance in our audit of
the standalone financial statemeants for the financial year ended March 31, 2024 These matters were addressad in
the cantext of our audit of the standalane financial statements as a whele, and in forming our opinien thereon,
and we do not pravide a separale apinicn on these matters.

We have determined that there is no key audit matter to communicate in our report,

Infermation other than Financial Statements & Auditors Report thereon

The Company’s Baard of Directars is responsible for the Other Information. The Other Information comprises the
information included in the Board's Report including Annexures to Board’s Reporl, Corporate Governarce report
and Management Discussion and Analysis (but does not include the standalone financial statements and our

auditor’s reports thercon).
Qur opinion an the standalone financial statements dogguat-coverdigqther Information and we do not express

any form of assurance conclusion thereon, [ il
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In connection with our audit of the standalone financial statements, our responsibility is to read the other
information identified above and, in deing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this Other
Information; we are required to report that fact. We have nothing to report in this regard.

Responsihilities of Management and those charged with Governance for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these standalone financial statements that give a true and fair view of the financial pasition,
financial performance including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and accounting principles generally accepted in India. This responsibility also includes
malntenance of adequate accaunting recards in accordance with the prowvisions of the Act, for safeguarding the
assets of the Company and far preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgement and estimates that are reasonable and prudent; and dasign,
implementation and maintenance of adequate internal financial controls, that were operaling effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material misstatemant,
whether due to fraud ar error.

In preparing the standalone financial statements, Management is responsible for assessing the Company’s ability
to centinue as a going cancern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Campany or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also respansible for averseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial 5tatements: -

Cur objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatermnent, whether due to fraud or error and to issue an auditar’s repori that inciudes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatoments can arise fram fraud
or error and are considered material if, individually ar in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial statements,

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

# ldentify and assess the risks of material misstatement of the standalone financial slatements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and abtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, inlentional amissions, misrepresentations, or the override of internal contral.

e Obtain an understanding of internal financial control relevant to the audit in order to design audil procedures
that are appropriate in the cdrcumstances, but not for the purpose of expressing an opinion on the
effoctivencss on the entity’s intornal contral.

s Evaluate the appropriateness of accounting polices used and the reasonableness of accounting estimates and
related disclosures made by the manapgement.

s  Conclude an the appropriateneass of management’s use of the going concern basis of accounting and, based
an the audit evidence obtained, whether a material uncertainty exists related Lo events or canditions that
may cast significant doubt on the Company's ability to conlinue as a going concern. Il we conclude that a
material uncertainty exists, we dre required to draw attention in our auditer’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify aur

N, Sff,q& inion. OQur canclusions are based on the audit evidence abtained up to the date of our auditor's report.
4
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* Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

¢ Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the econamic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualilative
factars in (i) planning the scope of our audit wark and in evaluating the results of our wark; and (i} to
evaluate the eflect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal contral that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on cur independence, and where applicable, related safeguards.,

From the matters communicated with those charged with povernance, we determine those matters Lthat were of
most significance in the audit of the standalone financial statements of the current period and are therefore the
key audit matters. We deseribe these matters in our auditer’s report unless law or regulation precludes public
disclosure abaut the matter or when, in extremely rare circumstances, we determine that a matter should not he
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, we reporl that:

{a}) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief are necessary for the purpose of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Cormpany so far as il
appears from the examination of those books;

{c) The Balance Sheet, the Statement of Profit and Loss including statement of other comprehensive income
and the Cash Flow Statement, Statement of changes in Equity dealt with by this Report are in agreement
with Lhe books of account;

{d} In our opinion, the aforesaid Standalone financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on 31% March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31* March, 2024 from being
appointed as a director in terms of Section 164{2) of the Act;

{t} In pursuance to the Notification No. G.S.R 583(E) dated 13th June, 2017 read with corrigendum dated 13th
July, 2017 issued by the Ministry of Corparate Affairs, clause (i) of sub-section 3 of Section 143 of the Act,
reporting on adeguacy of internal financial control system of the Company with respoct to these financial
statemants and the operating effectiveness of such controls, is not applicable to the company.

(g) With respect to the matters to be included in the Auditer's Report in accordance with the requirements of
Section 197(16] of the Act, as amended: In our opinion and to the best of our information and according to
the explanations given to us, the remuneration paid/provided by the Company to its directors during the
year is in accordance with Lthe provisions of section 197 read with Schedule V to the Companies Act, 2013;

{h} With respect to the other matters to be included in the Auditor's Reporl in accordance with Rule 11 of the
Companics [Audit and Auditars) Rule, 2014, in our opinicn and to the best of our information and aLLording
to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on the flinancial position of its financial

statements;

ii. The Campany did not have any long-term contracts including derivative centracts for which Lhere were
any material foreseeable losses.

iii. There has been no delay in transterring amounts, required to be transforred, to the Investor Education
and Frotection Fund by the Campany.

iv.

{a) The Management has represented thal, Lo the best of its knowledge and belief, as disclased in the
notes to the accounts no funds (which are material either individually or in the aggregate) have been
advanced or loaned ar invested (either from borrowed funds or share premium or any olher sources
or kind of funds] by the Campany to or in any other person(s) or entity(ies), including foreign entities
{"Intermediaries”), with the understanding, whothor recorded in writing or otherwise, that the




Page No.

MAHENDRA N. SHAH & CO.

Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like an behalf of the Ultimate Beneficiaries.

(b} The Management has represented, that, to the best of its knowledge and helief, as disclosed in the
nates to accounts, no funds {which are material either individually or in the apgregate) have been
received by the Company from any person(s) or entity(ies), including foreign entitics {“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall,
directly or indirectly, lend or invest in other persons ar entities identified in any manner whatsoever
by ar on behalf of the Funding Party {“Ultimate Beneficiaries”) or provide any guarantee, securily or
the like on behalf of the Ultimate Beneficiaries.

{c) Based on the audit procedures that has been considered reasonable and appropriate in the
circumstances, nothing has come to cur notice that has caused us to believe that the representations
under sub-clause (i) and (ii] of Rule 11(e) as pravide under (a) & {b) above contain any material
misstatement.

(a] The Company has not declared or paid any dividend during the current year,

{b) Based on our examination which included test checks, the Company has used accounting software for
maintaining its boaks of account for the financial year ended March 31, 2024 which has a feature of
recording audit trail {edit log) facility and the same has aperated throughout the year for all relevant
transactions recorded in the software. Further, during the course of cur audit we did not come across
any instance of audit trail feature being tampered with.

As required by the Companies {Audilor’s Report) Order, 2020 (the “Order”) issued by the Central Governrent
of India in terms of sub-section {11} of section 143 of the Companies Act, 2013, we give in the “Annexure A” a
staterment on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For Mahendra N. Shah & Ca.
Chartered Accountants

FRN (ﬁj i)

Chlrag M. S
Partner
Membership No, 045706
UDIN: 24045706BKAJSD3789

Date: May 14, 2024
Place: Ahmedabad
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Deep Onshore Drilling Services Private Limited
“Annexure A" to the Independent Auditors’ Report

Referred to in Paragraph 2 under the heading "Report on Other Legal & Regulatory Requirements’ of our repart of
wyen dale (o the financial statements of the Company for the year ended March 31, 2024:

i. As the Company does not hold any property, plant and equipment, {Bearer plants, capital wark-in progress,
investment properties and relevant details of right-of-use assets), intangible assets, reporting under clause 3(i)
of the Order is not applicable.

(a) The company does nat have any inventory, hence reporting under this clause is nat applicable

(k) According Lo the information and explanations given to us, at any point of time of the year, the Company has
nat been sanctioned any warking capital facility from banks or financial institutions and hence reporting under
clause (i} {b) of the Order is not applicable.

iii. According to the infarmation and explanations given to us, during the year, the Company has not made
investments in, provided any guarantee or security or granted any loans ar advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnership or any other parties. Hence, reparting
under this clause is nol applicable,

iv. Inouropinion and according to the information and explanations given to us, the company has not entered into
any transaction covered under Section 185 and 186 of the Act in respect of investments made, guarantee given
and loans granted, to the extent applicable to the Company.

v. The Company has not accepted any deposit or amounts which are deemed to be deposits, Hence, reporting
under clause {v} of the Order is not applicable.

vi. Having regard to the nature of the Company’s business / activities, reporting under clause (vi) of the Orderis not
applicable.

vii.  According to information and explanations given o us in respect of statutory dues and on the basis of our
examination of the books of account, and records,

(a) The Campany has been generally regular in depositing undisputed statutory dues including Goods and Services
Tax, Provident Fund, Employees State Insurance, Incame-Tax, Sales Tax, Service Tax, Duty of Customs, Duty of
Fxcise, Value added Tax, Cess and any other statutory dues with the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable in respect ol the above were in
arrears as at March 31, 2024 for a perlad of more than six manths from the date on when they become
payable.

{b) According to the information and explanations given to us, there are no disputed statutory dues. Hence,
reporting under this clause is not appliable.

yili. There were no transactions relating to previously unrecorded income that were surrendered or disclosed as
income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

ix.
{a) In our opinian, the Company has not defaulted in the repayment of loans or ather borrawings ar in the

payment of interest thereon to any lender during the year.

{b) The company has not been declared willul defaulter by any bank or financial institution or government or any
gavernment authority.

(c) During the year, the company has not loans. Hence reporting under clause (ix){c) is not

applicable.

=/ FIRM REG,
& [NO. 105775y ¢
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(d) Cn an overall examination of the financial statements of the Company, no funds raised on short-term basis
have been used for long term purposes by the Company.

{e} The Company did not have any subsidiary or associate or joint venture during the year and hence, reparting
under clause {ix}{e) of the Order is not applicable.

{f) The Company did nat have any subsidiary or associate or joint venture during the year and hence, reparting
under clause {ix}{f} of the Order Is not applicable,

X

(a) According to the information and explanations given by the management, the Company has nat raised moneys
by way of initial public offer ar further public offer (including debt instruments} during the year and hence
reporting under clause x{a} of the Order is not applicable,

{b) During the year the Caompany has not made any preferential allotment or private placement of shares or
debentures and hence reporting under elause (x){b) of the Order is nat applicable to the Company.

*i,

Ia) To the best of our knowledge, no fraud by the Company and no material fraud on the Company has heen
naticed or reparted during the year.

ib) Tothe best of our knowledge, no report under sub-section (12) of seclion 143 of the Acl has been filed in Form
ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the Central Government,
during the year and up to the date of this report.

ic] As represented to us by the Management, there were no whistle blower complaints received by the Company
during the year and up to the date of this report.

xii.  The Company is not a Nidhi Company and hence reparting under clause {xii) of the Order is not applicable.

¥iii. In our opinion, the Company is in compliance with Seclion 177 and 188 of the Companies Act, where
applicable, for all transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.

siv.  In our opinion, though the Company is not required to have an intermal audit systermn under section 138 of the
Companies Act, 2013, Hence, reparting under this clause is nat appliable.

#v. In our opinion during the year the Company has not entered into any non-cash transactions with any of its
directars or persons connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

wi.  The Campany is not required to be registercd under section 45-1A of the Reserve Gank of india Act, 1934.
Hence, reporting under clause (xvi] (a), (b}, (c) & (d) of the Order is not applicable.

wvii.  The Company has not incurred cash losses during the financial year covered by our audit and the immodiately
precading financial year,

wiil.  There is no resignation of the statutory auditors of the Company during the year.

¥ix.  On the hasis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence supporting the
assumplions, nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicaling th mpany is not capahle of meeting its liabilities cxisting at the
a period of one year from the balance sheet date. We,
viahility of the Company. We further state that our
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reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year lrom the balance sheet date, will get
discharged by the Company as and when they fall due.

%, The Company was not having net worth of rupees five hundred crore or more, or turnover af rupees one
thousand crore or more or a net profit of rupees five crore or more during the immediately preceding financial
year and hence, provisions of Section 135 of the Act are not applicable to the Company during the year,
Accordingly, repoerting under clause 3(xx) of the Order is not applicable for the vear.

For Mahendra N. Shah & Cop:
Chartered Accountants 1

FRN 105 S\W r U?'

| (%I\I. .H'J
L 5
Chirag M. hal_'lr

Pl
Partner
Membership No, 045706

UDIN: 24045706BKAISD3789

Date: May 14, 2024
Place: Ahmedabad



DEEP CGNSHORE DRILLIMG SERVICES PRIVATE LIMITED
CIN: U112006)2016PTCO92985
Balance Sheet as at 31st March 2024

{Rs. in Lakhs)

v

Particulars

As at As at

s 31th March 2024 31st March 2023
I. Assets
{1) Non Current Assets
{a) Property, Plant & Equipment -
{b} Capital Work In Progress 4a(a) “ 0.06
(€] Cther Nan Current Assets 5 £ 0.24
Total Mon Current Assets B 0.30
{2} Current Assels
{a) FInancial Assets )
11) Cash and Cash Equivalents 3] 0,72 .80
{H) Bank Ralances other than (i) abovs ki 17891 -
[iti) Others 8 1.H2 :
{h) Other Current Assets 9 0.06 e,
Total Current Assets 181.51 0.80
Total Assets 1R1.51 1.10
Il. Equity and Liabilities
Equity
{a) Equity Share Capital 10 ) 100 1.00
{b) Other Equity 11 420 {047}
Total Equity 5.20 0.83
Liabilities
{1} Non Current Liabilities
{a) Financial Liahilities
(i} Borrowings - 4
Total Non Current Liabilities = .
(2) Current Liabilitles
[a) Financial Liabilities
i1] Barrowings 12 175.28 Q.23
{1} Other Financizl Liabilities 13 011 .04
(b} Current Tax Liahilities (Met) 14 092 -
Total Current Liabilities 178.31 0.27
Total Liabilities 176,31 0.27
Tatal Equity and Liabilities 181.51 1.10
Material Accounting Policies and Notes to Standalone 1-31

Financial Statements.

"As per pur repurt of even date attached "

For Mahendra N. Shah & Ca. '\
Chartered Accountants
Registration No. 105775W

Partner
Membership No. F-045706

Place ; Ahmedabad
Date | 14th May, 2024

For and on behalf of
Deap Onshore Drilling Services Private Limited

Rupesh savia
Director Director
DIn 00145639 DIN:QD126303

Place : Ahmedabad
Date : 14th May, 2024



DEEP ONSHORE DRILLING SERVICES PRIVATE LINITED
CIN: U112006G12016PTCO92985

Statement of Profit and Loss for the year ended 31st March 2024

{Rs. in Lakhs except per equity share data)

s Year ended Year ended
Farhelis fines 31st March 2024  31st March 2023
I. Revenue fram Operations : E
Il Qther Incame 15 7.64 .
1. Total Income (I + 1) 7 .64 -
V. Expenses
(a) Cost of Materiaks Consumed 5 2
(b} Errployas Benefits Expensas - -
(e} Finance Cost 16 1.05 -
(d) Cepreciation & Amortization Expenscs - -
{2} Other Expensas 17 0.72 0.27
Total Expenses 1.77 0.27
W. Profit Bafora Tax (1) 5.87 (0.27)
VI, Tax Expanses:
{a) Current Tax 1.50 -
(b) Tax relating to Earlier Years 2 5
[c} Defarred Tax - =
MNat Tax Expenses 1.50 -
Wil Profit far The Year (V-VI1) 4,37 {0.27)
Will. Other Comprehensive Income (OC1)
{a) ltems that will net be reclassilied to grofit or loss
(i} Remeasurement of defined benefit chligations & -
(iiy Income Tax relating to above i *
(b} ltems that will be reclassified to profit or loss S T
Dther Campreheansive Income for the year gy o 5 =
%, Total Comprehensive Income far The Year (VI 4,17 {0.27)
X, Earnings Per Equity Share
11 Basic (Rs.} 14 43.70 {2.69]
{2] Diluted (Rs) 43.70 (2.69]
“Maminal Value par Share {Rs.) 10.00 10.00
Material Accounting Policies and Notes to Standalone 1-31

Financial Statemants.

"' As per our rapart of even date attached "

For Mahendra M. Shah & Co.
Chartered Accountants
Registyation Mo, 1357?5

X UU/‘"

. Chirag M. SIEI':/,«'

Partner
Membership No. F-NS?GB

=7 FIRM REG.
S (NO. 1067 TBW)

Ay | AHMEDABAD

Place : Ahmedabad
Date : 14th May, 2024

For and an behalf of

Deep Onshore Drilling Services Private Limited

ah A

Paras Savia
Director
DIN : 00145639

Place : Ahmedabad
Data : L4th May, 2024

A S —

Rupesh savla
Diractor
DIN:00126303



DEEP OMSHORE DRILLING SERVICES PRIVATE LIMITED
CIN: U11200G)2016PTCO92985
Standalone Statement of Cash Flows for Year Ended on 31st March 2024
: = : - chsat As at
Partlculgr 31th March 2024]  31st March 2023
{A) CASH FLOW FROM f(USED IN} OPERATING ACTIVITIES Rs. In Lakhs Rs. In Lakhs
Proefit/ (Loss] Belore Tax 5.B7 {0.27)
Adjustments fer:
Depraciation and amortization - -
Interast and finance charges 1.05 -
Interast Income [7.64) s
Operating Profit before Working Capital Changes (0.72) (0.27)
Acjusimants far changes in working capital |
tIincreasel/decrease in trade racaivables, Leans & Advances and Other Assots [1.64] -
{Increzsepfdacrease in inventarias - -
Incraasefdecrease) in Trade Payables, Other Liabilitizs & Provisions 0.07 {0.02)
Cash Generated from/(Used in) Operations {2.29) {0.29)
Ircome Tax Paid (Met Refund including (ntersst) (0.58) -
Net Cashflow from/{Used in} Operating Actlvities {Total A) [2.87) 10.29) |
(B} CASH FLOW FRON/{USED IN) INVESTING ACTIVITIES
Purchasef Cisposal of fixed assets & CWIP 0.06 -
Proceeds from sale of fivad assets " "
Proceeds from Fixed Deposits/Earmarked depasits [178.91) 5
Interest Raceived 7.64 -
Met Cashflow framflused in] Investing Actlvities (Total B) {171.21) -
(€} CASH FLOW FROM /{USED IN) FINAMCING ACTIVITIES
“Proceeds/(Repayment) from Borrowings 175.05 -
Mat Increase/{Decrease) in Working Capital Borrow ngs 2 -
Finance Cost (Other than Mon Cash) [1.05}
Divldend on Equity Shares pald - -
Met Cashflow fromf{used in) Financing Activities (Total C) 174.00 =
Net Increasef{Cecrease) in Cash and Cash {0.08) (0.29)
Cash and bank balances at the beginning of the year 0.80 1.09
Cash and bank balances at the end of the year 0.72 0.80
A) Components of Cash & Cash Equivalents :
Cash on hand D.70 -
Balances with Banks
In Current Accounts/Cash Credit Accounts 0.02 .80
Cash & Cash Equivalants 0.72 0.40

The ahove cash How statement has been prepared as perthe " Indirect mathed" set out in the Indian Accounting Standard {ind AS)-7

Statement of Cash flow.

The previous year's figures have been regrouped wherever necessary,

As per our repart of even date attachad

Far Mahendra N. Shah & Ca,
Charte;gd Accountants
Reglsfratjon No, 105??51.\MJ

P

Chirag M. Shah
Partner
Membership Mo. F-045706

Place : Ahmedabad
Date 1 14th May, 2024

For and on behalf of

Deep Onshore Drilling .‘;ervi:es Private Limited

AT
Paras 5avia

Director
DIN : 00145639

Place : Ahmedabad
Date : 14th May, 2024

H e h—

Rupesh savla
Director
DIN:00126303



DEEP ONSHORE DRILLING SERVICES PRIVATE LIMITED
CIN: U11200G)2016PTCO92985
Srandalone Statement of Changes in Equity far the year anded 31st March 2024
{A) Equity Share Capital
{Rs. In Lakhs)

particulars S ; e e Amaunt
Balance as at 1st April 2022 1.00
Changes during the year -
Balance as at 31st March 2023 1.00
Changes during the year - ssued during the period -
Balance as at 31st March 2024 11,00 |

{B} Other Equity

(Rs. In Lakhs)
’ Resgruesand R

e : : i iE Retained Earnings | i
Balance as at 1st April 2022 : 0.10 0.10

Additional/iDeduction) during the year - -
Profit for the year 0.27) 0.27)

Dividend Paid g )
Other Comprzhensive IncomefiLoss) for the year ] - -

Balance as at 31st March 2023 {0.17) {0.17]
Additional/{Deduction) during the year - -
profit for the year : ? 4.37 4.37
Mividend Paid - 4
Other Comprehensive Incame/(Loss) for the year -
Ralance as at 31sL March 2024 : ) 4.20 4?1

" s per our report of even date attached y
For Mahendra M. Shah & Co. For and on behalf of the Board

Chartered Accountants . peep Onshore Duilling Services Private Limited
Regist on No. 1057?5W

% el A | HEE A

Chirag M. Shah paras sl Rupesh savla
Partner Director - Director
Membership No. F-045706 DIN : 00145639 DIN:00126303
Place : Ahmedabad Place : Ahmedabad

Date : 14th May, 2024 Date 1 14th May, 2024
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1;

Corporate information

Deep Onshore Drilling Services Private Limited (the “Company”) is a private limited company domiciled in
India having its registered office situated at 14 Ground Floor Abhishree Corporate Park Opp. Iskon Bopal
Road Vill-Vejalpur Ahmedabad Gujarat 380058. The Company was incorporated an 23" June, 2020, under
the provisions of the Companies Act, 2013 applicable in India. Deep Onshore Drilling Services Private Limited
is incorporated to carry on bhusiness to provide latest equipment like Air Compressor, Gas Compressor, rigs
and other equipment, efficient services like operation and maintenance, man power deployment and
execution of turnkey projects related to il gas sector on charter hire basis, cartages and haulage
contractors, garage proprietors, owners, charterers, and lessors of road vehicles of every vehicles of every
description and to act as carriers of goods by road, rail, water, air cartage contractors, forwarding,
commission agents, custom agents, wharfingers, cargo superintendents, warehouseman, store-keeper and
job-masters and generally to carry on the business of the common carriers in respect of oil & gas services.
To carry on the business of conventional and unconventional oil and/or gas and/or CBM and/or shale and/or
hydracarbons comprising of any or all of exploration, production, development, marketing, aperations and
to carry on business of providing and operating ships, vessels, rigs, structures, equipment and personnel
required for on shore and off shore drilling, oil/gas/CBM/hydrocarbons field services such as mud
engineering, mud logging, cementing, hydro-fracturing, work-over, testing, wire line logging inspection,
repairs and reconditioning of tubular, oil/gas exploration, production, development, storing and handling of
oil for il and natural gas industry in India or in any part of the world individually or as joint venture with
Indian er International collaboration both technical and financial and trading of natural gas.

Summary of material accounting policies
The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, (as amended

fram time to time) and presentation requirements of Division |l of Schedule Il to the Comnpanies Act, 2013.

These financial statements have been prepared on a historical cost convention basis, except for the

_ following:

e Certain financial assets and liahilities that are measured at fair value (refer accounting policy regarding
financial instruments). ;

» Defined benefit plans assets measured at fair value.

= Derivative financial instruments

The financial statements have been prepared on going concern basis in accordance with accounting
principles generally accepted in India. The financial statements are presented in Indian Rupees ['INR’) and
all values are rounded to the nearest Lakhs (INR 00,000) except when otherwise indicated.

2.1 Summary of significant accounting policies

a)

Current versus non-current classification

n asset is treated as current when it Is:

pected to be realized or intended to be sold or consumed in normal operating cycle; or
Id primarily for the purpose of trading; or

ected to be realized within twelve months after the reporting period; or
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b)

c)

(iv) Cash or cash eguivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All other assets are classified as non-current.

& liability is treated as current when itis:

(i) Expected to be settled in normal operating cycle; or

(i) Held primarily for the purpose of trading; or

(iii) Due to be settled within twelve months after the reporting period; ar

(iv) There is no uncanditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acguisition of assets for processing and their realization in cash
and cash equivalents. The Company has identified twelve months as its operating cycle.

Foreign currencies -

The Company financial statements are presented in Indian Rupees. The Company determines the functional
currency and items included in the financial statements are measured using that functional currency.

Transactions and balances
Transactions in foreign currencies are initially recorded by the Company at their respective functional
currency spot rates at the date the transaction first qualifies for recognition.

Monetary assets and liahilities denominated in foreign currencies are translated at the tunctional currency
spot rates of exchange at the reporting date.

Fxchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transactions. Non-manetary items measured at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value is determined. The
gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items
whose fair value gain or loss is recognised in OCl or profit or loss are also recognised in OCl or profit or loss,
respectively).

In determining the spot exchange rate to use on initial recognition of the related asset, expense or income
(or part of it) on the derecognition of a non-monetary asset or non-monetary liability relating to advance
consideration, the date of the transaction is the date on which the Company initially recognises the non-
maonetary asset or non-monetary liability arising from the advance consideration. If there are multiple
payments or receipts in advance, the Compan armines the transaction date for each payment or receipt
of advance consideration.

Fair value measurement
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The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based
on the presumption that the transaction to sell the asset or transfer the liability takes place either:

b In the principal market for the asset or liahility, or
b In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another market
participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are .

categorised within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole: '

b Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable '

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

For the purpese of fair value disclosures, the Company has determined classes of assets and liabilities on
the hasis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained ahove.

Fair-value related disclosures for financial instruments and non-financial assets that are measured at fair
value are disclosed in the relevant notes.

d} Revenue from contract with customer

venue from contracts with customers is recognised when control of the goods or services are transferred
& e the customer at an amount that reflects the consideration to which the Company expects to be entitled

I/ FIRM REG..\
= (No. 105775 hange for those goods or services. The Company has generally concluded that it is the principal in its
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revenue arrangements, because it typically controls the goods or services before transferring them to the
customer. :

Sale of products/ Service

Revenue from sale of products is recognised at the peint in time when control of the asset is transferred to
the customer. Amounts disclosed as revenue are net of returns and allowances, trade discounts and rebates.
The Company collects Goods & Service Tax (GST) on behalf of the government and therefore, these are not
economic henefits flowing to the Company. Hence, these are excluded from the revenue,

Variable consideration includes trade discounts, valume rebates and incentives, etc. The Company estimates
the variable consideration with respect to above hased on an analysis of accumulated historical experience.
The Campany adjusts estimate of revenue at the earlier of when the most likely amount of consideration
we expect to receive changes or when the consideration becomes fixed.

Interest Income

Other revenue streams Interest Income For all debt instruments measured at amortised cost, interest
income is recorded using the Effective Interest Rate (EIR). EIR is the rate that exactly discounts the estimated
future cash receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the gross carrying amount of the financial asset. When calculating the effective interest rate,
the Company estimates the expected cash (lows by considering all the contractual terms of the financial
instrument {for exarmple, prepayment, extension, call and similar options) but does not consider the
expected credit losses. Interest income is included in “other income” in the Statement of Profit and Loss.

Interest income on fixed deposits is recognised on a time proportion basis taking into account the amount
outstanding and the applicable interest rate, Interest income is included under the head “other income” in
the Statement of Profit and Lass.

Dividend income

Dividend on financial assets is recognised when the Company’s right to receive the dividends is established,
it is probable that the economic benefits associated with the dividend will flow to the entity, the dividend
does not represent a recovery of part of cost of the investment and the amount of dividend can be measured
reliably.

Contract balances

Contract assets

A contract asset is initially recognised for revenue earned from sale of goods or services. Upon acceptance
by the customer, the amount recognised as contract assets is reclassified to trade receivables.

Contract assets are subject to impairment’ assessment. Refer to accounting policies on impairment of
financial assets in section - Financial instruments — initial recognition and subsequent measurement.

Trade receivables
A trade receivable is recognised if the amount of consideration is unconditional (i.e., only the passage of
time is required before payment of the ideration is due). Refer to accounting policies of financial assets

FIRM REG,
=INO. 105775W 1"
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A contract Iiah'ility is recognised if a payment is received or a payment is due (whichever is earlier) from a
customer before the Company transfers the related goods ar services. Contract liabilities are recognised as
revenue when the Company performs under the contract {i.e., transfers control of the related goods or
services to the customer).

Taxes
Current Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid

. to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are

enacted or substantively enacted, at the reporting date in the countries where the Company operates and
generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
{either in other comprehensive income or in equity). Current tax items are recognised in correlation to the
underlying transaction either in OCl or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and considers whether it is probable that a taxation authority will accept an uncertain tax treatment. The
Company shall reflect the effect of uncertainty for each uncertain tax treatment by using either most likely
method or expected value method, depending on which method predicts better resolution of the treatment.

Deferred Tax
Deferred tax is provided using the balance sheet approach on temporary differences between the tax bases
af assets and liahilities and their carrying amounts in the financial statements at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses, Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be dvailable against which the deductible temporary differences, and the carry forward
of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered. '

Deferred tax assets and liahilities are measured at the tax rates that are expected to apply in the year when
the asset is realised, or the liahility is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit ar loss {either in
other comprehensive income or in equity). Deferred tax items are recognised in correlation to the

underlying transaction either in OCI or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable
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f)

g)

Property, plant and equipment (PPE)

Capital work in progress is stated at cost, net of accumulated impairment loss, if any. Plant and equipment
are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost
includes the cost of replacing part of the plant and equipment and borrowing costs for long-term
construction projects if the recognition criteria are met. When significant parts of plant and equipment are
required to be replaced at intervals, the Company depreciates them separately based on their specific useful
lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the
plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognised in profit or loss as incurred. '

Depreciation is calculated on a Straight Line Method (SLM) over the estimated useful lives of assets,

The Company has hased on a technical review and re-assessment by the management, decided to adopt the

_ existing useful life for certain asset blocks which is lower as against the useful life recommended in Schedule

Il to the Companies Act, 2013, since the Company believes that the estimates followed are reasonable and
appropriate, considered current usage of such assets.

An item of property, plant and equipment and any significant part initially recognised is derecoénised upan
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on derecognition of the asset (calculated as the difference hetween the net dispnsal proceeds and the
carrying amount of the asset} is included in the statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses, if any.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amaortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern of cansumption of future
economic benefits embodied in the asset are considered to modify the amortisation period or method, as
appropriate, and are treated as changes in accounting estimates. The amortisation expense on intangible
assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part
of carrying value of another asset.

An intangible asset is derecognised upan disposal (i.e., at the date the recipient obtains control) or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is included in the statement of profit and loss when the asset is derecognised.

are
Wof software is amortised over its useful life of 36 months starting from the manth of project
entation. Gains or losses arising from derecognition of an intangible asset are measured as the
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h}

difference between the net disposal proceeds and the carrying amount of the asset and are recognised in
the Statement of Profit and Loss when the asset is derecognised.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part
of the cast of the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing
costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
costs.

Leases '
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the

contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. '

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term
leases and leases of low-value assets, The Company recognises lease liabilities to make lease payments and
right-of-use assets representing the right to use the underlying assets.

i} Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is avaliabie for use}. Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liahilities recognised, initial direct costs incurred, and lease
payments made at or befare the commencement date less any lease incentives received. Right-of-use assets
are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of
the assets. If ownership of the leased asset transfers to the Company at the end of the lease term or the
cost reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life of
the asset. ' 3

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section
“Impairment of non-financial assets”.

ii} Lease Liahilities
At the commencement date of the lease, the Company recognises lease liabilities measured at the present
value of lease payments to be made over the lease term. The lease payments include fixed payments
(including in substance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease
payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating the lease, if the lease term reflects the Company
rcising the option to terminate. Variahle lease payments that do not depend on an index or a rate are
nised as expenses {unless they are incurred to produce inventories) in the period in which the event
dition that triggers the payment occurs. In calculating the present value of lease payments, the
ny uses its incremental borrowing rate at the lease commencement date because the interest rate
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implicit in the lease is not readily determinable. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the
lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an
index or rate used to determine such lease payments) or a change in the assessment of an option to
purchase the underlying asset. '

iii} Short-term leases and leases of low-value assets

The Company applies the short-term lease recogn'itinn exemption to its short-term leases of guest house.
{i.e., those leases that have a lease term of 12 months or less from the commencement date and do not
contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of
guest house that are considered to be low value. Lease payments on shart-term leases and leases of low-
value assets are recognised as expense on a straight-line basis over the lease term.

‘Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an
assel are classified as operating leases. Rental income from operating lease is recognised on a straight-line
basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an
operating lease are added to the carrying amount of the leased asset and recognised over the lease term on
the same hasis as rental income. Contingent rents are recognised as revenue in the period in which they are
earned.

Inventories
Inventories are stated at lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

» Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories
to their present location and condition. Cost is determined on weighted average basis.

5 Finished goods and work in. progress: cost includes cost of direct materials and labour and a
proportion of manufacturing overheads (to the extent apportioned based on the stage of
completion) based on the normal operating capacity but excluding borrowing costs. Cost is
determined on weighted average basis.

¥» Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to
their present location and condition. Cost is determined on FIFO basis.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs
necessary to make the sale.

Impairment of non-financial assets

The Company assesses at each reporting date, whether there is an indication that an asset may be impaired.
If any indication exists, or when annual impairment testing for an asset is required, the Company estimates
the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or Cash-
Generating Unit's {CGU) net selling price and its value in use. The recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from
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In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining fair value less costs of disposal, recent market transactions are taken into
account. If no such transactions can be identified, an appropriate valuation model is used. These calculations
are corroborated by valuation multiples, quoted share prices for publicly traded companies or other
available fair value indicators.

Impairment losses, including impairment on inventories, are recognised in the Statement of Profit and Loss,
except for properties previously revalued with the revaluation surplus, if any, taken to OCI. For such
properties, the impairment is recognised in OCI up to the amount of any previous revaluation surplus.

The impairment assessment for all assets is made at each reporting date to determine whether there is an
indication that previously recognised impairment losses no longer exist or have decreased. If such indication
exists, the Company estimates the asset's or CGU's recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine the asset’s
recoverable amount since the last impairment loss was recognised. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognised far the asset in
prior years. Such reversal is recognised in the Statement of Profit and Loss.

Pravisians, contingent liabilities and contingent assets
Provisions

A provision is recognised when the Company has a present obligétion (legal or constructive) as a result of
past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually certain.
The expense relating to a provision is presented in the Statement of Profit and Loss net of any
reimbursement. If the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or mare uncertain future events not wholly
within the contral of the enterprise. Contingent liabilities are disclosed by way of note to the financial
statements.

Contingent Assets

A contingent asset is a possible asset that arises from past events the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the

-cantrol of the enterprise.

Contingent assets are neither recognised nor disclosed in the financial statements.

Retirement and other employee benefits

Provident fund < FIRM REG. \ 0
!:'f NO. 105775W| 7

{2\ A4MEDABAD /o



Deep Onshore Drilling Services Private Limited
CIN : UT11200G12016PTCOY2985
Notes forming part of standalone financial statements for the year ended 31st March, 2024

Retirement benefit in the form of Provident Fund is a defined contribution scheme. The Company has no
ohligation, other than the contribution payable to the provident fund. The Company recognises contribution
payable to the provident scheme as an expenditure, when an employee renders the related service. If the
contribution payable to the scheme for service received before the Balance Sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognised as a liability after deducting the
contribution already palid. If the contribution already paid exceeds the cantribution due for services received
hefare the Balance Sheet date, then excess is récogn‘lsed as an asset to the extent that the pre-payment will
lead to, for example, a reduction in future payment or a cash refund.

Gratuity

Gratuity liability is defined benefit obligatioh and is provided for on' the basis of an actuarial valuation on
projected unit credit (PUC) method made at the end of each financial year. The Company contributes to Life
Insurance Corporation of India (LIC) and SBI Life Insurance Company Limited, a funded defined benefit plan
for qualifying employees.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest an the net defined benefit liability), are recognised immediately in the Balance Sheet
with a corresponding debit or credit to retained earnings through OCI in the period in which they occur.
Remeasurements are not reclassified to Statement of Profit and Loss in subsequent periods.

Past service costs are recognised in Statement of Profit and Loss on the earlier of:
¥ The date of the plan amendment or curtailment, and
b The date that the Company recognises related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The
Company recognises the following changes in the net defined benefit obligation as an expense in the
Statement of Profit and Loss: '

b Service costs comprising current sarvice costs, past-service casts, gains and losses on curtailments
and non-routine settlements; and
P Netinterest expense or income

Short-term employee benefits
The undiscounted amount of short-term employee benefits expected to be paid in exchange far the services
rendered by employees are recognised ‘on an undiscounted accrual basis during the year when the
employees render the services. These benefits include performance incentive and compensated absences
which are expected to occur within twelve months after the end of the period in which the employee
renders the related services.

Long-term employee benefits

er lang term employee benefits comprise of compensated absences/leaves. Provision for Compensated
nces and its classifications between current and nan-current liabilities are based on independent
rial valuation. The actuarial valuation is done as per the projected unit credit method.

e
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Financial instruments

A financial instrument is any contract that gives rise to a financial asset of ane entity and a financial liability
or equity instrument of another entity.

Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value
through other comprehensive income {OCl), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash
flow characteristics and the company’s business model for managing them. With the exception of trade
receivables that do not contain a significant financing component or for which the Company has applied the
practical expedient, the Company initially measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss, transaction costs. Trade receivables that do not contain
a significant financing component or for which the Company has applied the practical expedient are
measured at the transaction price determined under Ind AS 115. Refer ta the accounting policies in section
“Revenue from contracts with customer”.

In order for a financial asset to be classified and measured at amortised cost ar fair value through OCI, it
needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI})’ on the principal
amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level..
Financial assets with cash flows that are not SPPI are classified and measured at fair value through profit or
lass, irrespective of the business model.

The Campany’s business madel for managing financial assets refers to haw it manages its financial assets in

_order to generate cash flows. The business model determines whether cash flows will result from collecting

contractual cash flows, selling the financial assets, or both. Financial assets classified and measured at
amortised cost are held within a business model with the objective to hold financial assets in order to collect
contractual cash flows while financial assets classified and measured at fair value through OCI are held
within a business mode| with the objective of both holding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the marketplace {regular way trades) are recognized on the trade date, i.e., the
date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categaries:

» financial assets at amortised cost .

» financial assets at fair value through other comprehensive income (FYTOCI) with recycling of cumulative
gains and losses

» financial assets designated at fair value through OCl with no_recycling of cumulative gains and losses
upon derecognitian (equity instruments)

» financial assets at fair value through profit or loss

Financial assets at amortised cost




Deep Onshore Drilling Services Private Limited
CIN : U11200GJ2016PTCOT2985
Notes forming part of standalone financial statements for the year ended 31st March, 2024

Financial assets is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest [{SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the Effective Interest Rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium an acquisition and fees or costs that are an
integral part of the EIR. The EIR amartisation is included in other income in the Statement of Profit and Loss.
The losses arising from impairment are recognised in the Statement of Profit and Loss. This category
generally applies to trade receivables, security deposits and other receivables.

Financial assets at fair value through other comprehensive income (FVTOCI)
A ‘linancial assel’ is classified as at the FVTQCH if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling
the financial assels, and
b) The assct’s contractual cash flows represent Solely Payments of Principal and Interest.

Debt instruments included within the FYTOCI category are measured initially as well as at each reporting
date at fair value. For debt instruments, at fair value through other comprehensive income (OCI), interest
income, foreign exchange revaluation and impairment losses ar reversals are recognised in the profit or loss
and computed in the same manner as for financial assets measured at amortised cost. The remaining fair
value changes are recognised in OCl. Upon derecognition, the cumulative fair value changes recognised in
0Cl is reclassified from the equity to profit or loss

The Company's debt instruments at fair value through OCl includes investments in quoted debt instruments
included under other non-current financial assets.

Financial assets designated at fair value through OCl (equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity
instruments designated at fair value through OCl when they meet the definition of equity under Ind AS 32
Financial Instruments: Presentation and are not held for trading. The classification is determined on an
instrument-by-instrument basis. Equity instruments which are held for trading and contingent consideration
recognised by an acquirer in a business combination to which Ind AS103 applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as
other income in the statement of profit and loss when the right of payment has been established, except
when the Company benefits from such proceeds as a recovery of part of the cost of the financial asset, in
which case, such gains are recorded in OCI. Equity instruments designated at fair value through OCl are not
subject to impairment assessment.

The Company elected to classify irrevocably its non-listed equitylavestments under this category.

Financial assets at fair value through profit or loss

<3
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Deep Onshare Drilling Services Private Limifed
CIN : UT11200GJ2016PTCO92985
Notes forming part of standalone financlal statements for the year ended 31st March, 2024

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net
changes in fair value recognised in the statement of profit and loss.

This category includes derivative instruments and listed equity investments which the Company had not
irrevocably elected to classify at fair value through OCI. Dividends on listed equity investments are
recognised in the statement of profit and loss when the right of payment has been established.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets)
is primarily derecognised (i.e. removed from the Company’s balance sheet) when:

» The rights to receive cash flows from the asset have expired, or
b The Compénv has transferred its rights to receive cash flows from the asset or has assumed an obligation
to pay the received cash flows in full without material delay to a third party under a ‘pass-through’
-arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset,
or (k) the Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of
the Company’s continuing involvement. In that case, the Company also recognises an associated liability.
The transferred asset and the associated liahility are measured on a basis that reflects the rights and
obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the
lower af the original carrying amount of the asset and the maximum amount of consideration that the
Company could be required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

a) financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities,
deposits, and bank balance.

b) Trade receivables.

The Company follows ‘simplified approach’ for recognition of impairmént loss allowance' on trade
receivables which do not contain a significant financing component. The application of simplified approach
does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition. The Company uses
a provision matrix to determine impairment loss allowance on the portfolio of trade receivables. The
provision matrix is based on its historically observed default rates over the expected life of the trade
receivable and is adjusted for forward looking estimates. At every reporting date, historical observed default

rates are updated and changes in the forward- lookj ates are analysed.

Financial liabilities

*T7/ FIRM REG,
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Deep Onshore Drilling Services Private Limited
CIN : U11200GJ2015PTC092985
Notes forming part of standalone financial statements for the year ended 31st March, 2024

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss, loans and barrowings, payables, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate. '

All financial liabilities are recognised initially at fair value and, in the case of payables, net of directly
attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts and derivative financial instruments.

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

b Financial liahilities at fair value through profit or loss
b Financial liabilities at amortised cost {loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial -
liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in
the near term. This category also includes derivative financial instruments entered into by the Company that
are not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective hedging
instruments.

‘Gains or losses on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities

. designated as FYTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI.
These gains/ losses are not subsequently transferred to Profit and Loss. However, the Company may transfer
the cumulative gain or loss within equity. All ather changes in fair value of such liability are recognised in
the statement of profit and loss. The Company has not designated any financial liability as at fair value
through profit or loss.

Financial liabilities at arnortised cost {Loans and borrowings)

After initial recognition, interest-bearing loans and borrowings are subseguently measured at amortised
cost using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are
derecognised as well as through the EIR amortisation process.

Amaortised cost is calculated by taking into account any discount or premium on acguisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of
profit and loss. This category generally applies to borrowings.

Derecognition

financial liability is derecognised when the obligation under the liability is discharged or cancelled or
ires. When an existing financial liability is replaced by another from the same lender on substantially
nt terms, or the terms of an existing liability are substantially modified, such an exchange or
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Deep Onshore Drilling Services Private Limited
CIN : U11200GJ2014PTCOP2985
Notes forming part of standalone financial statements for the year ended 315t March, 2024

o)

p}

q)

maodification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit and loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial
liahilities. For financial assets which are debt instruments, a reclassification is made only if there is a change
in the business model for managing those assets. Changes to the business model are expected to be
infrequent. The Company’s senior management determines change in the business madel as a result of
external or internal changes which are significant to the Company’s operations. Such changes are evident
to external parties. A change in the business model occurs when the Campany either begins or ceases to
perform an activity that is significant to its operations. If the Company reclassifies financial assets, it applies
the reclassification prospectively from the reclassification date which is the first day of the immediately next
reporting period following the change in business madel. The Company does not restate any previously
recognised gains, losses (including impairment gains ar losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount Is reported in the Balance Sheet if
there is a currently enforceable legal right to offset the recognized amounts and there is an intention to
settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Derivative financial instruments

The Company uses derivative financial instruments such as foreign currency forward contracts and option
currency contracts to hedge its foreign currency risks arising from highly probable forecast transactions. The
counterparty for these cantracts is generally a bank.

Derivatives not designated as hedging instruments .
This category has derivative assets or liahilities which are not designated as hedges.

Although the Company believes that these derivatives constitute hedges from an economic perspective,
they may not qualify for hedge accounting under Ind AS 109. Any derivative that is either not desighated a
hedge, or is so designated but is ineffective, is recognized on balance sheet and measured initially at fair
value. Subsequent to initial recognition, derivatives are re-measured at fair value, with changes in fair value
being recognized in the statement of profit and loss. Derivatives are carried as financial assets when the fair
value is positive and as financial liahilities when the fair value is negative,

Cash & Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and shart-term deposits
with an original maturity of three months or less, that are readily convertible to a known amount of cash
and subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents cansist of cash and short-term
deposits, as defined above, net of outstandin verdrafts as they are considered an integral part of
the Company’s cash management.

(Fly
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Deep Onshore Drilling $ervices Frivate Limited
CIN ;: U11200GJ2014PTCO72985
Notes forming part of standalone financial statements for the year ended 315t March, 2024

2.2

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of the
Company by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period is adjusted for events such as bonus issue,
bonus element in a rights issue, that have changed the number of equity shares outstanding, without a
corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders of the Company and the weighted average number of shares outstanding during the
perind are adjusted for the effects of all dilutive potential equity shares,

Dividend

The Company recognises a liability to pay dNIdEI’ld ta equity holders of the parent when the distribution is
authorised, and the distribution is no longer at the discretion of the Company. As per the corporate laws in
India, a distribution is autharised when it is approved by the shareholders. A corresponding amount is
recognised directly in equity.

Investment in subsidlarles,mint ventures and associates

Equity investments in subsidiaries, joint ventures and associates are shown at cost less impairment, if any.
The Company tests these investments for impairment in accordance with the policy applicable to
‘Impairment of non-financial assets’. Where the carrying amount of an investment or CGU to which the
investment relates is greater than its estimated recoverable amount, it is written down immediately to its
recoverable amount and the difference is recognized in the Statement of Profit and Loss,

Critical accounting judgemenis and key sources of estimation unceriainty

In the application of the Company accounting policies, the management of the Company is required to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not
readily apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to he relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that period
or in the period of the revision and future periods if the revision affects both current and future periods.

The following are the areas of estimation uncertainty and critical judgements that the management has
made in the process of applying the Company’s accounting pelicies and that have the most significant effect
on the amounts recognised in the financial statements:

Useful lives of Intangible assets

The intangible assets are amortised over the estimated useful life. The estimated useful life and amortisation
method are reviewed at the end of each reporting period, with the effect of any changes in estimate being
accounted far on a praspective hasis.

ment reviews the useful lives of depreciable assets at each reporting date. As at March 31, 2024
ment assessed that the useful lives represent the expected utility of the assets to the Company.



Deep Onshore Drilling Services Private Limited
CIN : U11200GJ2016PTCD92985
Notes forming part of standalone financial statemenis for the year ended 31st March, 2024

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of such
obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of
the discount rate, future salary increases, mortality rates and future pension increases. Due to the
complexities invalved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs
of disposal calculation is based on available data from binding sales transactions, conducted at arm’s length,
for similar assets or observable market prices less incremental costs for disposing of the asset, The value in
use calculation is based on a DCF model, The cash flows are derived from the budget for determined period
and do not include restructuring activities that the Company is not yet committed to or significant future
investments that will enhance the asset’s performance of the CGU being tested. The recoverable amount is
sensitive to the discount rate used faor the DCF model as well as the expected future cash-inflows, the growth
rate used for extrapolation purposes and the impact of general economic environment (including
competitors). |

Impairment of Goodwill

Goodwill is tested for impairment annually as at 31 March and when circumstances  indicate that the
carrying value may be impaired. Impairment is determined for goodwill by assessing the recoverable
amount of each CGU {or group of CGUs) to which the goodwill relates. When the recoverable amount of the
CGU is less than it's carrying amount, an impairment loss is recognised. Impairment losses relating o
goadwill cannot be reversed in future periods.

Intangible assets with indefinite useful lives are tested for impairment annually as at 31 March at the CGU
level, as appropriate, and when circumstances indicate that the carrying value may be impaired.”

3. Regulatory Updates -

Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time. During
the year ended 31st March, 2024 MCA has not notified any new standards or amendments to the
existing standards applicable to the Comp
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4 Property, Plant and Equipment (Including Right of Use Assets) & Intangible Assets

4(a} Capital work-in-progress

(Rs. In Lakhs)

Particulars As at 31st March, 2024 | As at 31st March, 2023
Constryction Work in Progress -
Fixed Assets (Rs) {Rs) (Rs) {Rs)
Balance as at beginning of the year 0.06 0.06
Add: Additians during the year
Less: Transfer to Property, Plant
and Equipment -
Less: Transfer to Statement of
Prafit and Loss 0.06 -
Balance as at ending of the year g 0.06
TOTAL - 0,06
4(a1) Ageing Schedule of Capital work-in-progress (Frojects in process):
As at 31st March 2024 {Rs, In Lakhs}
: {Rs) {Rs} (Rs} {Rs}) Total {Rs)
Particulars Less than 1 1to2 }
year years 2to 3years| 3and more
i} Projects in Progress - - =
ii) Projects temporarily suspended
As at 31st March 2023 {Rs. In Laklis)
{Rs}) |Rs) {Rs) {Rs) Total {Rs) |
Particulars Less than 1 1o 2
yaar years 21to 3 years| 3 and more .
i) Projects In Progress - 0.06 0.06

1) Prajects termpuorarily suspended

Mo Capital work in progress assets are impalred and suspended during the year.
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DEEP OMSHORE DRILLING SERVICES PRIVATE LIMITED
CIM: U11200GI2016PTCO92955
Motes forming part of Standalone Financial Statements for the year ended 31st March, 2024

[Rs. in Lakhs)

As at As at

0 1t
2 bl Bl 31th March 2024 31st March 2023
Pra operalive Expenses - .24
Total a 0,24
(Rs. in Lakhs)
; h Equi R R ok SHETE
g 1 G e GG 31th March 2024 _ 315t March 2023
Balances with banks .
in Current accounts a2 D.80
Cash On Hand (.70 -
Tatal 0,72 0.80
(Rs. in Lakhs}
silis at o h s at
T .OtherBu __ir. Balan:es 1

i 'anh March z-:m - 3dst March. mz; -

Farmarked Balances wnth Banlts

Iargin Money Deposits with Banks held as security with more than 3 ronths but [ess than 12 manths 178,01 £
maturity
Total 178.91 B

i .Other Flhanclal ﬁsssts-ﬂl.l. ﬂnt

[Rs. in Lal:hs]
S Reabo e L TAGAE
. 31th March 2024 31st March 2023

Unsacured Consldered Gucd

Advances to Others 132 -
Total 1.52 -

{Rs In Lalr.hs}

= snh March2024 315t March ztm 5

Deposits & balances with government & other U.lb 1
Total _ 0.06 -

(Hs in Lakhs)

Equity Share Capital

10{a)

10(b)

10e)

Authorized

10,000 {P.¥. 10,000] Equity Shares of s, 10/- each 100 1.00
1.00 1.00

Issued, Subscribed and Fully Paid Up 3
10,000 (P.Y. 10,000) Equity Shares of Rs. 10/~ each 1.00 1.00
Total ' 1.00 1.00

Reconclliallun uf the numher of Equltv Shares nut:tnndmg nt the beginmng and at l.he end of the repurtlng period :

: Asat :
SEEEEEL s 1 Sl :  31thMarch202d 31st ;
At the baginning of the period ) MNos 10,000 10,000
lssued during the pariod Mos - -
Dutstanding at tha end of period Mos 10,000 10,000

Detalls of Shareholders holding more than 5 % of equity Shares:

: EEhns ol snaresothe ]
{Equm:-,' Shares af Ra 1{] FH"h .ully pa|d upl:FY Rs 11'Jleach:| -

Deep Industries Lid 7.4 T4.00% 7,400 74,005
Petro Servicas GMBH-Magdeburg - 0.00% 2,600 26.00%
Mitin Shah (Beneficlal Owner EURO GAS SAL 2,600 26,00% - 0.00%

10,000 100.00% 10,000 100.00%

Detalls of Pramaters holding :

7400 T4.00%
2,600 25.00% 3 0.00% -100.00%

10,000 100.00% 7,400 74, 00%)




Sharenofding at thne
SEiL Shareholding at the end of the
beginning of the year
year (31.03.2023) ;
101.04.20221 % Change during
Name of Promoters % of total he
Mo, of o of total Shares the year
Shares of the Na af Shares
Shares ; of the company
¥ : company.
(Equirty Shares of Rs. 10 each fully paid up (PY ; Rs, 10 cach]
Ceep Industries Ltd 7400 TA.00% 7,400 7400014 i
Petro Senvices GMBH-Magdeourz 2,600 260085 2,600 26.00% -
10,000 LU0 0U% 10,000 L0000
[
10(d) The campany has anly one class of equity shares having par value of Rs.10, per share, each sharehalder is elligilbe far one vate per share.
10{e}  In the event of liquldation, the Cquity Shareholders are eligible to receive the emalning Assets af the Company after distribution of all Parferntia’ amzunt, in
praportion to Shareholding.
10{f} There are no shares issued pursuant to cantract without payment being recelved in cash, alloted as fully paid up by way of bonus shares and bought back

during the 1751 5 years.

[Rs. in Lakhs}

5 i e e Asat : &Sa‘t i
AL ey 31th March 2024 _ 315t March 2023
Ratained Earnings 4,30 i0.17)
Total 4.20 {0.17)
11{a) Paﬂiculars ralatlng to Dihar Equity {Rs. In Lalths}
i - \ SR
- - i _31th March zm 3151: March zuzé
Retained Earnmgs through Statement nf melt and Lnss
Balarce as per last year 017} 0.10
Add @ Addition curing the year & .
Add : Profit for the year 4.37 {0.27)
Add: Dividend Pard 2 .
4.20 {0.17)
IRs in Lalthsl

Un Secured Loans repayable on demad
Deep Industries Limited {Refer note 22}
Total

17528

0.23

175.28

0.23

{Rs in Lakhs}

Total

Current Tax Liabllities
Pravision for lncome Tax (Net of Advance Tax and Tds}
Total

Interest Income:

From barks 7.64 -
Total 7.64 -
{Rs. in Lakhs}
~ Year ended Yearended
=ittt HE 319!: March 2024 315t March 2023
Other Finance Cost 1.05 -
Total 1.05 -




(Rs. in Lakhs)

= L B et Year ended Year ended
& 3ist March 2024 315t March 2023
Legal and professional charges 036 017
ROC Filing Fees 005 001
Payment to the Auditors
As Statutory Audit fees 0.17 0,09
Office Expenses 0.14 -
Total 0.72 0,27
: Year ended Year ended
ing Per 5h : : E
5 heaun - - 31¢t March 2024 31st March 2023
] frer tax f a i equi
rofit after _aTc ar the yaar attributable to equity 4.37 10.27)
sharehalders (Rs. In Lakhs]
Weightad Average Mumhbear of Equity Shares [ Nos,) 10,000 10,000
Basic E75 [Rs.) 43,70 {2.60]
Diluted CPS (Rs.) 43,70 {2.69]
Mominal Value Per Share (Rs.) 1.00 1.00
L SRR S T s Asat BAsat
19 men Shb RN : =
A L aranndent Cabi WeE ANHEOMIDIIENG s 31thMarch 2024 31st March 2023
{A] Contingent Liabilities not provided for in respect
of: )
Pending Litigations®
tal Excise duty, Service tax, Custam duty _ ;
matters
[b} Clzims against the Companyy Disputed - -
Demangs not acknowledped as dehbts
1] Uther Commitmeants u
The Company has not considered those disputed demandsfclaims as contingent liabilities, for which, the outflaw of resources has bean
congiderad as remate,
20 SewementRepotie
Thi company cperatels mainly Inoll and gas exploration and all are others activities are incidental thereto, which have similar risk and
Accordingly, there in no separate repotzeble segments are requirad undar IND AS 108 "Operating Segment”
2 Corporate Social Responsibility (CSR] |

Pursuant Lo the provision of section 135 of Camparias Act, 2013, Schedule VIl read with rule 2{1)(f) of the Companies {Corporate Scdial
Responsibliity Poiicy) liules, 2014 as amended, the Company 1§ required e spend at least 2% of the avearage net profits {determined under
section 198 of the companias act 2013) made durlng the Immediately preceeding three firancial years, However, due Lo Mo -applicability of
any conditions specified under sectian 135 of the carmpanies Act,2013, The company s not reguired to spend any amount on CSR activities

far the Financial Year 2023-24,

22

Related Party Disclosures

22,1

222

List of Related Parties

Name of related Parties

L. Halding Company
Deep industries |irmited

2, Rssoclates Entarprisa
Euro Gos SA.L

3, Key Management Persannel /Directors

b Paras Savla [w_,r,\_-.l from 30th June, 2023)

Wir, Rupesh Savla (w2 f from 30th June, 2023)

Mr. Dnaren Savla fw.a.f from 30th June, 2023)

Mr, Meal Savla (Resigned w.ef, 30th June, 2023)

rAr. Garsnan Bhargale (Resignad w.e f. 30th Jure, 2023)
rAr.Harendra Mehta (Reslgned w.e.f, 30th June,2023)
4.Relative of Key Managerment Personnel/Directars
Mirs. Shital Savla

Wrs, Avai Sava
frs, Priti Savla

{Rs. in Lakhs)

MName of Related Party

Mature of Relatioft———

Crafisaction

FY 2024-25

FY 2023-24

Deep Industries Limited

Holding Companies

Acwvancea received

475,13




Balance With Related Parties : End of the Year

{Rs. in Lakhs)

ame of Related Party Mature of Relatian I'ransa‘c'tion [ FY 2024-25 FY 2023-24
ance -
Deen Industries Limited SLbsidary Adva 17528 0.23
= rarajvable
Mnfe @

i] The above related party transactions have been reviewed pericdically by the Boarsd of Rirectors of the Group vis a-vis the applicable

srovisions of the Companies Ack, 2013, and justification of the rates being charged/terms thereof and approved the same

i} The details of guarantees and collaterals extended by the related parties in respect of barrowings of the Group have been given at the

respective notes.

iii] Entity under eommon cantrol are disclosed only transaction has taken place durirg the year.

i) All ralated party ransaction have been taken at arm's length price.

"3 Financial instruments Disclosure ~~

The carrying value of Financial ins.truments by :ateguries as an 31st March 2024 Tsas falluws :

l[Fls. in Lakhs)

fvToct | FvtPL | Amortised Cost

Total

Financial Assets
Mon-Currant
(I] Investment
a. Quoted | & = 5
k. Uneueted : = -
{il] Cther Financial Assests = - -

Currant
1) Investment
a. Queted ] - -
k. Unguaotad : - - -
(i} Trade and Other Recaivables - - i
(11} Cash and Cash Equivalenls ' - 071
{iv}) Othar Bank Balances - - 178,91
(v) Loans - - &
{ul) Other Financial Assets ' : e 1.82

D.72
17891

1.82

181.45

Total ) . - 181.45
Financial Liabilities :
| Nen-Current

(i) Borrowings E - .

Current
{i} Borrowings - - 175.28
(i) Trade Fayables : ' 2 1
{iil) Other Financial Liahllities ' - - 0.11
{iv) Financial Guarantee Obllgation = . =

175.28

011

Tatal . £ 175.30

175.39

The carrying value of Financial Instruments by categories as oh 315t March,2023 Is as follows :

{Rs. in Lakhs]

wion |

Amurtjsed Cﬂ!t &

Financial Assets
Non-Currant
{1} Investrmant
a. Quoted ’ . B
b. Ungqucted . . .
(i} ©thar Financial Assests - 5 =

Current
{i] Investment
a. Quoted & = ¥
b. Unguoted 5 % 5
{ii} Trade and Other Receivables # T 3
i} Cash and Cash Equivalents # 080
(iv) Other Bank Balances = -
{v] Loans = * =
{wil Other Financial Assets s . =

Total - - 0.80

Firianclal Liabilities
Mon-Current
{i] Borrowings

Current

(i} Borrowings

[ii) Trade Fayables

(i} Other Financial Liabilities

{iv} Financial Guarantes Obligaticn

- :x 0.23

0.23

0.0

Total = ai 0.27

0.27




Fair Value Measurement;
This nate grovides infermation about how the Compary determines feir values of various finzncial assefs,
Financial assets at fair value through profit and loss (FYTPL)
(Rs. in Lakhs)

particulars Measurement As at : s at
Using 31th March 2024|  31st March 2023
Financial Assets
Man-Current
(i) Investrnent
" a Cuated Liwel 1 - -
Iz, Ungjuoted Lewvel 2 - -
Current
(i} Inwestment
&, Cuoted Lavel 1 - -
b Unguaoted Level 2 : #
Total - -

Waluatlon technlgue and key inpul; MAV declared by respective Asset Management Companies.

The Company’s Risk Maragement framewcrk encompasses practices relating to the indentification.znalysis,evaluation treadment mitigaticn
an¢ maonltoring of the strategic, external and cperational cantrals risks to achieving the Cempany's business ablectives. 17 seaks to minirrize the
advarse impact of these risks, thus enabling the Company to leverage market opportunities effactively and enhance its long term competitive
advantage. The focus of risk management is Lo assass risks and deploy mitipation measures.

The Company's actives expose it to variety of financial risks namely markel risk, credit risk and liguidity risk. The Company has various financil
assals such as deposits, other receivables and cash and bank balances directhy related to the husiness aperations. Tne Company's principal
financial lizbllities comprise of trade and othar payables, The Cornpany's senior management's focus [s to foresee the unpredictzbility and
minimize potential adverse effects en the Company's financial performance. The Company's overall risk management procedures to minimize
the potantial adverse effects of financial market on the Company's performance are outlined hereunder :

The Commpany's Board of Directors have overall responsibility for the establishment and avarsight of the Company's risk management
framewaork,

The Cermpany's risk management is carrled out oy the management In consultation with the RBoard of Directors, They provide principles for
averall rigl management, as well as policles covering specific risk areas

Ihe note explzins the sources of risk which the entivy Is exposed 10 and how the entity manages the risk,

| &) Cradit Risk
Eradit risk is the risk of financlal loss to the Company if & customer or counterparty to a financial instrument fails to mest ite contractuzl
ohligations and arises principally from the Company's recelvables from custamers and frarn its financial activitles Including depasits with banks

aned obher flinancial inafrimants

{1} Cash and Cash Equivalents :

The Company considers factors such as track record, slze of nstitution, market reputation and service standard to select the bdnka with which
deposits are malnlaingd. The Company dacs not maintain significant depesit balances ather than thnse required for 1ts day to day oparaticns,
Credit risk on eash and cash equivalents is limited as these are menerally held or invested in deposits with banks and financial Institutions with

amad credit ratines
lii] Financial Assets :
The Company’s customer profile Include Government Compenies and Industries. Accordingly, the Company's customer credit risk is moderate,

The Compary has a detailed review mechanism of averduz customer receivables at various levals within arganlzation to ensure proper
attentiar and focus for realization.

The following are the contractual maturities of financial assets, based on contractual cash flows:
|Rs. In Lakhs)

Particulars " UptoiYear| 1Vear-Sveas| WoreThansveas| = Total

As at 31st March 2024
Trade Receivobles - o = . -
Lzars to Others/Employess - . - -
Othar Firanclal Assets 1,82 - 1.82

Total 1.82 : : 182

&5 at 31st March 2023
Trade Receivables - 2 “ .
Loans to Cthers/Employees a i : :
Qther Financial Assets & - . ;

Total 4 = & ¥

{B) Liquidity Rlsk

Liquidity risk is the risk that the Company will face in meeting its obljg 3 mied with the financial llabilities' Company's approach In
managing lguldity is to ensure that it will have sufficient funds o I

this, management considers both normal and stressed conditlons. #

f;sx




The Company’s chiective is Lo maintain aptimum levas of izuidity 1o meet its Cah and callateral requirements, The Company refies an a mix of
borrowings, capital and excess operating cash [ow (o mect its needs for turds. The current Committed lines of cradit are sefficiant o meet its
shart ko medium term expansion neess. The Company monitors rollicg Torecasts of its liquidity requirements Lo ensure that it nas sutficlent

A . FOREY LR B O

The tahle belaw provides undiscounted cash flows towards non derivative financial assets/{labilitles) into relevant malurity based an the
rermaining period at the balance sheat date to the contractual maturity date ard whera applicable, thelr effective interest rates,

{Rs. In Lakhs)

Particulars Upto I Year : Y?;;r: plore T:::: Total
As at 31st March 2024

Barrowings 1 175,28 - . 175.28
Trade Fayables - - -

Other Financial Liabilities .11 - 0.11
Total - 175.39 - - 175,39
As at 31st March 2023

Borrowings 0.3 - = 0.23
Trade Payables - - - -
Other Financial Liabilities 0.0d - - (3.0
Total 0.27 - - 0.27
MWarket Risk

warket risk is the rigk that the fair value fo future cash flows of a hnanmal Instramant will flucluate hecause of changes in makrat prices. Market
risk comprises three bypes of risks: Foreign currency risk, interest risk and olher price risk such as commaodity risk.

{i) Interest rate risk

The Company's expasurs to the risk of changes in market interest rates relates primarliy to debts having floating rate of interest. 1ts objectiv 'n
pranaging its interest rate risk is to ensure that it always maintains sufficent head room to cover Interest paymant from anticipated cash flows
which are regularly reviewsr tw the Ronard.

The Compan's nan current borrowing fram banks are Nil as at 31st March, 2024 and 31g March, 2023 respectively thus the risk of changes in
mterest rate 1s Ml As a result, the ssnsiUvily affecting the profit vefore tax due to tho Company's exposure to the risk ot changes In marxel
interasts in nil.

|il} Foreign Currency Risk

Fareign rurrency risk is the risk that the fair value ar future cash flonws of an exposure will fluctuate because of changes in toregin exchange
ratos and arises where fransactions are done in fareign curranries, |t arises mainly where recelvables and payatle exlsl due Lo Lransactions
entered in foreign currencies. The Company evaluates exchange rate expasure arlsing from foregin currency trasactions and follow approved
policy paramaters ctillzing frorward foreign exchange contracts whenever fek nacessary, The Company dass nat anter into financial instrument
transacHons far trading or speculative ournase. hence foreign currency risk is "Nl

Cammodity Risk :

The Company is exposed Lo the movement in the price of key raw materials and cther traded gocds in the dormestic and international markats,
The Company has in place policles to manage exposure to fluctuation in prices of key raw matzrial used in aperations.The Company enters inte
contracts for procurmant of raw materials and traded Gonds, most of the transactions are shart term fixed price contracts and a few
transacticns are long term fixed price contracts.

Capital managemeént

Thies Compary manages its capltal to oe able to conlinue a5 3 gaing concern while maximising the returns ta sharehaldars through optimisaticn
of the debt and equity balances, For the purpase of caleulating gearing ratio, debt is defined as pon current and current horrowings {excluding
deriatives). Equily inchuces all eapital and reserves of the Company attributable to equity halders of the Comgany. The Company is not subject
to externally irmpased rapital requirements, The Board reviews the capital structure and cost of capital an an annual basis but has not set
speclflc targets for gearing ratics. The risks assoclated with each class of capital are also romsiderad as part of the risk reviews presented to tha
Board of Directors,

Total Debt ey ' 17631 | - 027
Equity Shara Capital 1.00 1.00
Other Equity 4.20 017}
Capital and total debt . 181.51 1.10
Gearing ratio (in %) i a97.14% 24.55%
Disclosures

This section gives an overview of the significance of financial instruments for the Compary and provides additional information on balance
sheet itemns that contain financial instruments.




25 Ratio Analyiis

Notes forming part of Standalone Financial Statements for the year ended 31st March,2024

{Rs. In Lakhs)

Particulars Numerator Denominator 2023-24 2022-23 | % Changes | Remarks
Due to incesse currant liabity
{a) Current Hatio (in times) Taotal Current Assets Tatzl Current Llabilities 103 3.0 G5, 25y | COMRare T ErelE ASEEL,
(b} Debt-Equity Ratio (intimas)  |Debt Consists of horrowings & Tatal enuity 3.1 0.28| 12084 08%[0ue to incersase in barrowing.
laase liahilities
{¢) Debt Service Coverages Ratio  [Earning for Debt Service = Nat Debt service = Interast |
(I times) Profil after taxes + Mon-casn Frincipal repayments
.03 = = A,
aperating expensas + Interest +-
Deferred Tax Expensas
{d) Return on Equity Aatio {in %) |Profit for the yaar less Preference | Total equit BA.04% -3253% -358.34% | Increase due profit made during the
¥
dividend {if any] the Current year compare to losses
incurrad in Previcus year,
[a) inventory Turrover Ratio (in #5)Cost of Goods solo Average Inventory 3 J .
(f) Trade Receivables Turnover  |Met Sales Average trade
Ratio {in times) recelvables
{g) Trade Payables Turnaver Ratin|Net Purchase + Other Fypenses | Avarage trade payables . % .
{in Lirmesh
{h} Met Capital Turnover Ratio (in |Revenus from cperations Average working capltal
tirnes) {i.e. Total current assets & - -
less Total current
{i} Met Profic Ratia {in %) Profit for the year et Sales
{j) Return On Capital Ermpleyed (ir |Profit before tax and finance Capital employed = Met Increase dug profit made during the
costs worth + Total IDehR 1 133.08%| 32533 -sogoos |TTe Currentyear. B
Deferrad tax liahilitles c
(kk Return On investment {in %) |Incarme generated from invested |Average invested funds
funds 4.27% = -
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Relationship with 5truck off Caompanies
The Compary has not carried out any ransactions with companies struck off under Section 248 of the Companies acl, 2013 or Section 560 of

the Compzanies Act, 1956, There is no outstanding balance as at 31st March 2024 in case of saic struck off company.

Balances of Otner Currant Liahilities, Trade Receivailes and Trade Payables are subject w cenfirmation, reconcilizlon and adjustments il any,

I the apirion of the Management, current assets have a value an realisatian in the ordinary course of business at least equal to the amaunt at
wihich they ara stated except where indicated otherwize.

Previous period figures have bean regrouped, re-classified and re-arranged wherever congidered necessary to confirm to the current year's
classification.
Additlonal Information as required undar para 2 of Ganaral Instructon of Divislan |1 of Schedule 11l to the Companias Act, 2013

The Company has not carried out any revolution of Property, Plant and Equipment in any of the pariod seported in the Financlal Statement
hence reporting is not applicable,

The Campany does not have hold any benami property as defined under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the
rules made thareunder. No proceading has been initiated or pending against the Company for helding any benami propearty under the Benami
Transactions (Prahibltion) Act, 1988 {45 af 1988) and the rules made thereunder.

The Company dees not have any charges or satisfaction, which is yet to be registered with ROC beyond the statutory pericd.

The Company dogs not have any such transaction which is not recerded in the books of accounts that has been surrendered or disclosed as
Income durlng the year in the tax assessments under the Income Tax Act, 1951 (Such as search ar survay ar any other relevant pravisions of the
Income Tax Act,1951).

The Company has not advanced or loaned or invested funds to any other person(s) pr entity{ies), including foreign entities {Intermediaries) with
the undarstapding that the Intermediary shall:

{a) Directly or Indirectly lend or Invest In ather parsans ar entities [dentified In 2ny manner whatsoever by or on behalf of the Company
(Ultimate Baneficiaries) ar

{b} Provide any guarantae, security or the like to or on behalf of the Ultimate Beneficiaries.

During FY 2023-24, tha Company has not raised any amount from issue of securities. The torrowad funds have bean utillsed for the specfic
purposs for which the funds were raised,

The Compary has not traded or invested in crypto currency or virtual currency during the financial yzar,

The Company 1s in compliance with the rumber of lavers prescribed under clause (87) of section 2 of the Companles Arct read with the
Companies (Restriction on number of Layers) Roles, 2017,

The Standalone Financial Statements for the year ended March 31,2024 have been received by the Audit Committee and approved by the Board of Directors
at their meating held on 14th May 2024,
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